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MARKET NEWS
AND COMMENT

Our Demands on Austria
Cause Little Selling-

Trading Dull.

SMALL DECLINE IN
EARLY DEALINGS

less in B>>ncls I alls Olí
Gorman Exchange Breaks lo

New Low Record.

authoritiei on «n tria for satis-:
of our eitiss)

»¦cons eauaed lit:!, lelliag
. either from ouu ido beiden oí

terted with

irregalerlj lower, end then- m n

further lossofl la the early tra
.¦ arket besame dull, bai

.n un-

-..-tunt

-.hi to«'.am the clOI I Ch
gel «rally to

.'

of a ¡ion
lin bond n - -I"1» dull,

about 1

There wai in the terme in which
our n. tuatria waa expi
¦uffici» erminati»
that continuance of diplomatic

pon t> compliance with
our dei
would b* recognised b\ Auatris, lines

\» ith pledgg ally, Gei many,
appeared to bi th» tU(lp
«.per mimpo an) telling
by Western apecula)

indicate lit«
market of

the. professional tra'lu.

no reason m thii foi
complication tu extend 'heir »ommit
ment«.

Irregular fluctuation! of no great ex*
tent mark» d gs. Ai
the mlddl« of the »lav trading «lack-

then liar.h iii'il a little.
There mportanl increose of
sellinir pressure at the close, and fin«!

abo the loo of
4V. In a few tail r«>nl

¡c««es amounted to » point oi
Among trie«.- were Rock Island,

iitheni Pacific, < anadian Pi
and Baltimore f: Ohio. Reading,

g nearly a point, closed on-
x ,).French

94*4 I or do*
- t..i cash.

Some of the It industrials
bul then

xva» no hes ehern Steel
[imunt lost

»red ¡'il '

American Tobacco, thou;.-'
pre ;.; | i (pressing
c»mridence that I dividend

ill«/ cerned, added more than
fi por erep» decline.

elling of People's lins, ac-

eompanied bj do to th- per-
us dix ¡den onaoli*
r«p«-.| n sympath). bul i e-

cover»
.'ta'e° Steel, in which alone any

larir" ¡»mount o was trans-
acted, finished fractionally !"«« er.

Nee ed even 'ess
ring . he week before.

The Interstate Coi ommission,
in allowing- h 11!
the western line! ar d ^nine hi«rher
tariffs on livestock and meal prodoets,
pave further evidence 'hat xvithout th"
i.i'l of any Inve tigsting eon
.«as possible for thi to net

return when need was si
An analysis of li '- expo) tl
ihowed the great outpouring of muni-

of «»ar pr< dieted earlier in the
year. On that day war mate-ial

>d «vas velu» ;T.r."".' ¦"

fcxel
¦airly steady, broke again to a'

record, H"r.in c
-i 3t the rate of four marks fol
cent», near', 18 c

metallic parity. The «-elliri«- of rnark
for Benin arcour«t furnished the
renounced re»pon»c oi the day to

the increased tension with
1 oxxers.

kTSMAOn oi nir. ritmi \j;s i ist
OK UlTKIN K\|l g,

Oereinlier IS, »r-l.Tilw» « dea» 11«.775
Deemmmmt 11 11 x. ~ -,<.
»Ine week HK«> INI ill
Our in..nth na;..119.011
i n- SO, lim i.h.i.'.x
II ¡kill f.«r \«.»einher |-g] 43;
i ..»» fi.r N««» in«,er. I 17 mhi

lli_ii f.ir Oclolifr.l;o »(j
i...» f,.r October . IMIti
)li«l> fer Srplemlier I I'.*.91»
I ..»v f «r ".'¡ilemlier. 101400
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I m» f..r -lui» .Hit III.*.
High fnr June. In*...Ji¬
lo«» for .June .In.",.*»«»
111.h fnr May .111.531
I iiv. l..r XI,,» . I04.SSS
II ¡«h fnr April.I HISS
I ««»» t.u April . I»i,.?r.7
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High fur |*ab»eOIJ . 1«»«.7.M4
I .,,» fnr lrl.ru II » . 101.101
High f.«r .iHiin.ir» .10».9'*l
I n., fur .laniiiii» . in-,..,«;

Ugh Um« far. I''1"> IÏ 1.1.13
I.,»». Hm« far, Itll ISI.ltl
nigh, full pear, ItM ISS.SSI
1 aw, mil »<-*r. ItM ISI.SSS
Will M.I. OI Mil IKUtlXI.-. ¦__**_

III 1 XX II X I IXIH si 11] \| _,

Daeombee IS, reotaetey*» . in«r S4.1M
|»e, rnil'er II BS.S1S
Oi:.. «rel» ago 97.MO
line ni.uitli ngn 97.141
lui» tu. 1911 i:7 4.'7
High let Xnifnilirr 97.401
I r,v4 f..r NOWaSbet 9.1.771

nigh fur Oetefeoe . 9*1700
low for Oelnl.rr (Hill

Huii inr BemtetmUee . 9.'9»o
I ...» f-.r BogSoasboe. «6 500

High l«.r «.iikii»! . 11 Ot
| n- Inr Ai'gii«! . BS.1M
High for July. m, on»
ion tee .'ni» .... »n :i»

lllgli lor June . «.-.UM
I ..»» »««r -Inn-. 7*.Ml
High fur XI»» BSJSM
hem t:r Hoi ...... t 179

High Inr April . «.;,.I35
LOH '¦ » \|«ril - 7V'|I
High fur Motet .VI.'.H
I «.»» I. r M«r< li 71» 1*04
High lor I rhruary . It BJ|
I ...» t«.r I rl.,il.,r » . IllMS
High lur .l*nii,ir» t.',l|(
I«,»« f..r Jrinuur» 70.770
High. Hm. f.r. Itll m me
I '.»» Hm« 1er, Itll . «Me»
High, fun tear, mi . «i.aei
I*»»», lull jriar. I*_»JI.»7.427

Bond Issue to Be Extended.
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»
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s pr. too m » m » in « m i in in*
:, \- t pr v i"" 664 »0 i I I
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12 a 300 IM4 IM4 IM ISO ! il- 1
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7 v , 115«. 1164 \ 1154 115-H
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i . 183« Í¦-¦.--.-! -

\ Real. Ce. loo lo 'n 10 10í n

3 A. 100 50 '

v '., o 105¦_ 105's .ir..'
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». Brooklyn Rapid Transit MO »-Y W4 -- Y - i
7 Krowii'siioe pr. 100 N N M N 1 N
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I Superior ( o;> 2.200 71 71 69 '« 7"': 70
al. Petroleum. 1,7» 254 264
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... K. I. ft Pacifie... 18,600 17* |74 164 164 IV 17
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I« Copper. 23»« 23 - 284 234
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Comp.-Tab.-Bec «o.. too 4::1-- 4r«v« 484 4*4 4'«S n1-.-
Ceasel. <«.-. E. L «*. P 200 1164 1184 1164 H'r''. 1U « ll.r>4
Consol Gas . 2.4MÍ1414 144 1414 143 ". 1424 *';

Cont. «'an . ,300 M M 834 884 2 -' M
Corn Product. . 2,400 184 19 18-, i*7» 4 )«:« !».«,
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5 ¡Illinois < 'ral . IM 1"- 108 M ios 4 107

Int. Agricultura! pr... 100 61 61 61 81 54 M
Inspiration « nnner 5.0M 134 t'1« 134 4^\ 134 434
Interborougb-Con. I.200 'JiU 214 214 214

8 lnterboroi*.fh-Can, pr, 7M 774 774 774 774 ¦« 774 7»
1 Int. Harv. of N. J. *joo 110 110 110 no '2 110 ill

International Paper 200 11 il 11 11 41 1141 114
teraational Nickel 854 1984 »4j 1974 1984 i i1.'» IM

K;u,sa« Citjf Southtrn I3M ti 81 « 804 31
Lackawanna Steal. 13M -1 82 81 114 'r n

7 Laclede Gas . IM 102 102 102 to.1 \\ 1024 1031
10 Ub-.gh Vallev . 7" - . M4 M i
12 Liggett ft Myers T-h. 270 2M 2M 2M 2M I 246
10 Lori.lard.P. MJ1I4 IM 1?4 1 jk4 1824,184

sttan H»»ach too I : .: :» .) «y
7 Manhattan Elevated IM 181 131 1"| ||) ', 132
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Mexican Petroleum 83M 91 4 90 914 4 90*« 914

.mi Con. 1 eppei »00 :'A
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Minn. * St. Leali. SM !.". 16 144 144 4 H Id

7 M.. st. P. ft s. s». M 3M 1234 1234 1284 1234 4 122 12, M
. 8.4M 44 14 .,'» 4 4 -r« 4

Missouri Pacific etfl ln(] 11144
2 Meat Power .

'oo 7.'. 7;, 7J 7.7 71 7fi
S'at. Enamel, á Stpg.., SM 294 »V 21 29
X. I!. R. of M. 2d pr. 400 9», »\ 84 64 14

:to Nevada ("t.. Copper... I,7M 164 164 lili 114 '? 1*4 Id
»» Neu- York Air Brake.. ion 134 184 184 114 1334 187
6 New \orn Central 14,i«oo 1064 lor.-Y io4'3 io.:\ 4 104*-, 104.-,

N. V, N. H. ft H. 2M T44 74". 74', 744 'i 74'4 76
N. Y., Ont. è West 2M M4 S04 »04 804 4 80H 30-«

0 Norfolk ft Western.. 11.700 1214 1214 1204 1204 '.. 120 1204
." \Y,t*h American .' 100 74 7' 74 74 73 74 »

7 Northern Pacific.I l,40n 1164 1154 1164 1164 '« 1154 118%
Ontario Silver . I.7M l":i 104 104 10'« 4 l01. 104
Pacific Mail 8300 n 124 11 11 "¦ 114 11 "4

. Pennsylvania Railroad I. S9 M 684 M4 4 684 59
Peoría ft Kastern. OOO 14% 144 14'« 14 . 4 144 16

« P«0. (its ft Yoke. 13M 117 117 US 1124 -»S 1184 114

Philadelphie Ce. 8M 484 .¦?;.. 124 424 4 t. 484
Pitts. Coal .

"" ". 36 "«Y 1

.'. Pitts. <o>»! pr. 3M IM IM lo« lO-s |4 IM 107
Pr- ..-.. ar 1.4M 83 M 84 '» ''.¦0,x 684

- Pullman Palace Car... IM 1*»V» |6S 1634 168 I6S
Qu i1"' 14 4', 14 4'a 4 14

Quicksilver pr. 2M 5 ó I ."» 4', .'¦
Railwa-; Steel Spring IM 1*4 48' 34 14 -^'' 16

7 :.:. I« .-. Steel Spring pr 4.m IM IM IM IM 4 í"» H>1
M Ray Coa. Copper 3300 26 85 244 244 26
» Reading . 9.7M 804 614 794H1.
1 Reading 1st pr. ion 424 424 424 124 .*. 124 V.

Rep. Iron ft Steel.. .. 6.4M 544 56 684 r<--4 '. 634 r.4

Rep. Iron ft Steel pr.. ion m-, [114 1114 1114 4 1114 112
Rock Island . m>o ¦*«« 4 \ .»-, \
Rock Island pr.3M '« % 4 "t 4 \ ."*
St. I. I S l . M0 44 *\ 44 4'» 4 44 4':
». !.. ft 8. P. 2d pr...! < 6 I4 64 7

Mi Line. IM 174 174 174 174 -1- 174 ;-
Roebuck .¦"" 170 170 1764 1"«*>4 '« 171 174

Sloss-Sheil Steel ft I 4M 614 614 *«I4 614 1"« 614 14
7 Si..-. Shefl Stl. ft I. pr IM IM4 HH IM4 101 's IM 1014

Southern Pacific. 4>oo kioi« in0i. 1(,n ](,ni. ¦. 100 ion'4
Southern Railway 8.7M 224 224 214 »14 4 214 22

it era Railway pr.. 2«>o 614 614 614 614 4 614
Standard Milling. IM 88 M un h.i '« 824 »

idebaker . 223M| 1674 1674 1654 1M4 » 1654 1M4
tudabakerar. 100; 112 112 112 112 24 III1« 111Y

12 rennesaee Copper. 13M ó*'. ô'Y4 ;,;,.« .=»?; \ §g -,,»*,
Texas ft Pacific. 100 14 H 14 14 4| 144I 15
rexas (o, '"iiH paiil... 100 212 212 21J 212 1

10 Texas Co., ex div.... 1 ..-t<x» 2124 214"-. 211 211 'a 211 812
4 Third Avenue R. R. 3M 614 614 614 '. 814 614

fol., St. L. ft Westen,. IM 7', 74 717 TU t, 7
rol., Si L .< W. etfa.. IM >'< i »i fi 4
Union Bag! Paper... IOíi 7s» 74 :. 74 '. 71. -,

. IO3OO 187 II . I 118641364
4 l'n'on Pacific pr 1.100 83 M fi.'l »»4 . 1 834 M\
4 United Clgai IM 68 r,\ ,,*»
7 United Cigar Mfj:. pr.. IM IM IM IM IM I IM IM
fi United Cigar of Am.... 8< -, ...4 14 t, pu

.1.7M 14641147 "' 11I 14 14(4 « «,,-,.4
l'nited P»y lnve«-t. . 21 204 204 4 "0--, 214
United Ry. Invest, pr.. IM ". is vr"
U. s. C. I. P. ft 1 pr IM 51 51 61 61 : M

"

U. S. Ind. Alcohol.... 2,1M 1204 1204 11»'- 119 » il«« 120
U. S. Rubber. . 5! 4: 634 mu

U. S. Steel . 663M 664 -¦.-.. , s- ,
7 P. S. Steel pr. 1.2ml 110 1164 110 116M '. 110 1164

tah 1 opper. I

Vt eal--.». 4..*, .-

si pr... 200 lin ni n |] II24; 114
U'al.ash . 8M 154 164 164 154 4 154 16«
Wak-.fh pr A. 1.2M 454 45 .

Wana-n pr B 2814 284
Western lai 82 ;. 324

;. Waatern Union Tel, ... 10. ...

B ¡M I 67 , fig I .-î,
7 "V ». ri a 10U 1 11' 112 H] ||] j ja

4«.
-H ft 1. K 1st pr... IM15 H. . V

8 W 0 ind ... IM 2384 ». -, -, . '-

'. \\ s-Orei si pr. '.. 1144 114'» 114 m i, ]v,t ,,

itunn^* Iiecember IsV, xxill be e.'-

until October II, itlt, the extension

bees undervxntte'i
¦. Ladenbi .- Itis is I Co., I M

ind the *»i .i«, i oaten
«ml P i ... Beg r r«n-

».¡£1.0.

Rumcly Properties Sold.
. il -.:. n airmos i

ioinl rgai .«. on eon raittee
M Rui Coi
h rdi. «nderoon. of In-

ROOM ¡«ropertie« to the
(.otnaiittee.

FRENCH PUT GOLD
INTO NEW LOAN

Subscriptions of People
Pouring In at Rate of

»S9.500.000 a Week.

WINE PRODUCTION
SHOWS BIÜ DEFICIT

Will Incrra-e Price and Louer
Export. Thus Helping to

Reyulate ExclUUigCS.
.j i I »;s u voT.

r » \iWerte, t M

«

l'un-. Dec 13.--Aecording to in¬
formation I have ractived front ¦

ijrpro numiior of places »issre 100-

.triptiona tu the "loan of victory"
«Ing taken in, pold is coming in

srgt quantities. Man- of
held their pold despite the ap

j ral of the Mini-tor of Finan»
id«- pnne have decided to put a

large part of th« i into ths
new loan»

It h not possible jrei I givt t

ngurei on ths labscriptions in gold
to the new loan, and the Finance
Minister xvill make no statement
t»i»til the inbtcriptioni elote. Thii
payment in gold is interesting ami
I'^aiact'Tistic. g| the appeal of the
Finance Minister last -fir-inr_r. «rhich
a*as addressed only to the patriotism
of the people and offered no spécial
advantages for turning the gold
over to the government, brought

'04,000,000 frai ei ($231,000,000)
in gold Into the coffers of the Hank
it' Branca, and these cold payments,
«rhich srent on for many we»

the rate of 100,1.,000 franca a

week, have erpialied 50,000,000
franca a weeh for the last two
«reeks in «rhich the loan ha? been
offered to the public.

Lost xveek golil paid into the hank
outside of subscriptions to the loan
amounted to 82,000,000 franca
Needltta to say, cold .mbacribed to
the !'ian xx-ill be turned oxer by the

government to the bank to Inc. ..¦¦

f tocfc of gold and possibly siso t
help in aettling the position of es

change, whfeh already is much ame¬
liorated by foreign rabscriptiona to
the loan.
Wine prodtictiop, which ia an ex

tremely important part of the total
production of France, shoera a verj

derable deflcil for 1916. While
prodoetkm for 191. trat nearly
60,000,000 hectolitres, this year's
production ia not over 22,000,000

itn Thi« mean« ;( naturally
sensible inereaae in the price of
orine, but thi.-» inereaae will only
c »mpentatt producers in a small
measure, In 1913, which waa ¡in

a» erape year, exportation of mint
rcprtttnted approximately 188,4100,
000. The dtflcit in production tnd
till* ritt in price thi> year will lower
greatly the export of «rine,
would have been so valuable ;» con¬

tribution toward the regulation of
exchtng)

C0N.S0LS FIRM IN
LONDON MARKET

New War Loan Higher Deal-
in^s Restricted Argentine

Railways Do Well.
London. Dec. lit. The beginning, of

the areeh brought no near basini
..«-'< merket. All seetloi

m. et, Im*« the tone wet foil rex .1 .'..

fonds, Japaaese boadi and Argen-
railways. Trading otherwia«
enough »o mova prices, C<
's higher si M*)s¡ tue neu war

loan '« higher nt !'7'-¿.
.«.menean secunt.es wen Steady, In

sympathy with Mea1 York, und
neos was transacted. American

beads alas ekaagsd hands in mod»
amount».
The Hank of England earmarked

f 10'i.noo in sovereigns for Egypt.
Money and discount rates were q
American exchange «va« easier, with
cable tran»feis quoted a shade under
LT.'.
The Scandinavian exchanges were

firmer. Ifooey loOOOd a' ) to t% per
cení Diaeooal rat»-» for short .¦

three month» bull WOTS I t., I _¦ p
cent.

(¿old premium a» Lisbon was 60J

Paris, Lee, IS, Trading WSS »!":.
the Boerso to«day, Three p»--
rentes closed unchanged at M irai
eentimei i ¿- on London 27

mea.
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BRIEF WALL STREET NEWS.

lees of the American Mslt«
log loripanv. at a ipscial mectirij yee-
trrdav, ratified the proposed reduction

the company'- ropttol *<o»-'k Iro'n.
to I1S.OOO.OOO by- « rote o»

¦.re- who OP]
IHa preferred stock will be

-. from 116,000.1)00 to W.000.000
and the common from *-15.000.<»00 to

The »Ctna Explosives Company he»
called another |100,OtO of its serial
"B" an«: "C" I per cent notes. <. e Janu-

: tad Februar; It, lilt, roi
To date Sl.t»1-'»'.'»») or' the enure

BtCI I.axe been called.

Opeiatiog laeeess of the Toledo. Te-
Railwey Company for

*.., -, n re inte«! to I102.M1 i.i

194.178 in that m<

.;.. Net earning« totalled BO."
... appeared

UJÈS4.
I'he Greeowieh Beviagi Bs

ciared laten :1" aasoaoting
to less than 11.000 a; the rate of 4 pei

cont an.l S4 per cent on depo>."
ig that amount.

CURB MARKET
TRANSACTIONS

Oil List Continues Upward Trend
Industrials Oo Lower

Coppers Irregular.
, , af 'he Bre

¦
.naît from

group, « hich oi nued il » upwsrJ
11 n.!. Pieres 0 woa mosl
making a fractional gala. Prairie Oil
and <jas ««as adveaeed IS poiot«.
Prair.e Pip« Lia« 11, Stoodord "il "''
Califoroio 12, standard »if New Jersey
». and Illinois Pip« LIBO, t points.

Price«, -.i» <» rale, were depressed In
th« Industrial list A few Issaos wsro
edvsneed, an ing rhich rere Interna¬
tional Mercantil« Marine, common, and
International Siel el, BOW, Pool« Eo*

and Machine Msaufaet
ar th .'-'« time hnd » a¡

., »¦ between 110 end 111 **_. Mid
tort l'-it

.it... i, its low and
on, a Ices < « its <>n

the di
x I li and i 'añedían

»ar and Foundry, rommon and pre-
continued

irregular in a rather <|tnet market.
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May l)<* financfd by means of ^
bank's acceptances which enable mer«
chanta to move their ,(
the best advantage It j ui busjam
icquircs tlii'» kind <>' ftccommodfttii»
call »md consult with u- regarding th«
matter.

The Mechanics & Metals National Bank
OF THE CITY OF NEW YORK

20 NASSAU STREIT

Deposits November 10. 1915. $183,4CÜ,000.00

BOND SALTS OS THE STOCK i;.\< u.i\(lL
MONDAY, DECEMBER IS, ISIS.
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